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SAA  THAI CONCENSUS ( NEXT 1 YEAR ) Period 9/08/12 - 28/08/12
10  Brokers  ( 7 Buy,  2 Hold,  0 Neutral, 1 outperform)

EPS P/E Price Upside DIV'D(%)
Avg 0.23 7.9 2.22 23.3% 5.7
High 0.29 13.0 3.30 83.3% 8.2
Low 0.14 6.3 1.76 -2.2% 3.9
Median 0.23 7.9 2.15 19.4% 5.5
Actual 6M 0.07 17.3 1.80 NA
NVDR OUTSTANDING SHARE as of 28/08/12
LAST % Of Shs In Hand (Mill. Shs)
30 D 7.3% 619
CURRENT 7.9% 672
YTD  AVERAGE TRADING PER DAY as of 28/08/12
Volume 57.5 (Mill Shr)
Value 100.25 (฿ mill)
MAJORS SHAREHOLDERS as of 14/05/12
Land and House PCL 24.9
GOVERNMENT OF SINGAPORE INVESTMENT 10.8
บริษทั ไทยเอ็นวีดีอาร จํากัด 7.1
ธนาคาร กรุงเทพ จํากัด (มหาชน) 2.8
HSBC (SINGAPORE) NOMINEES PTE LTD 2.7
STATE STREET BANK EUROPE LIMITED 2.4
UBS AG SINGAPORE BRANCH 1.6
PICTET & CIE 1.4

Total(%) 53.5
PRICE (FY) 1 Y 3 Y YTD as of 29/08/12

1.50 3.37 1.34 1.32 2.04 2.02 1.65 1.47 1.36 2.26 3.06 2.86 2.76 2.44 1.95 High Price (฿) (adjusted) HighHighHighHigh 1.95 2.76 1.95
0.19 0.35 0.45 0.54 1.27 1.19 1.00 0.95 0.88 0.97 0.66 0.70 1.91 1.22 1.50 Low Price (฿)(Adjusted) LowLowLowLow 1.50 1.22 1.50
1.10 1.26 0.54 1.30 1.40 1.43 1.17 1.16 1.13 2.12 0.94 2.66 2.10 1.49 1.80 Closed 28/8/12(฿) AvgAvgAvgAvg 1.901.901.901.90 1.99 1.77
5.985.985.985.98 9.969.969.969.96 4.294.294.294.29 4.424.424.424.42 8.598.598.598.59 7.787.787.787.78 2.692.692.692.69 1.221.221.221.22 1.201.201.201.20 1.581.581.581.58 1.441.441.441.44 1.601.601.601.60 2.302.302.302.30 1.901.901.901.90 1.771.771.771.77 Daily Avg Price Daily Avg Price Daily Avg Price Daily Avg Price ((((฿))))

1998199819981998 1999199919991999 2000200020002000 2001200120012001 2002200220022002 2003200320032003 2004200420042004 2005200520052005 2006200620062006 2007200720072007 2008200820082008 2009200920092009 2010201020102010 2011201120112011 6M126M126M126M12 COMPANY PROFILE as of 14/05/12

10101010 10101010 10101010 10101010 5555 5555 5555 5555 5555                                                1111                                                1111                                                1111                                                1111                                                1111                                                1111                                                ParParParPar Authorized Capital (million) 9184
5.41 3.69 3.43 4.04 4.91 1.15 1.26 1.31 1.40 1.25 1.34 1.56 1.16 0.550.550.550.55    Sale Per Sh (Annualized) Preferred Stock No
0.33- 2.11- 0.40 0.80 1.23 0.21 0.19 0.19 0.21 0.22 0.24 0.27 0.13 0.080.080.080.08    "Cash Flow" per Sh "Cash Flow" per Sh "Cash Flow" per Sh "Cash Flow" per Sh (Annualize) Paid-up Capital (million) 8477

(7.59)(7.59)(7.59)(7.59) (1.08)(1.08)(1.08)(1.08) (2.40)(2.40)(2.40)(2.40) 0.290.290.290.29 0.720.720.720.72 1.071.071.071.07 0.160.160.160.16 0.130.130.130.13 0.160.160.160.16 0.150.150.150.15 0.200.200.200.20 0.200.200.200.20 0.240.240.240.24 0.100.100.100.10 0.070.070.070.07 Eaening Per Sh   Eaening Per Sh   Eaening Per Sh   Eaening Per Sh   Dividend Policy < 50%
No data No data No data No data No data No data No data No data No data 0.07 0.08 0.12 0.12 0.09 0.0090.0090.0090.009 Dividend Per Sh Audit company  ERNST & YOUNG

16.97 5.14 4.07 1.24 3.27 4.35 1.02 1.08 1.10 1.20 1.31 1.42 1.53 1.54 1.461.461.461.46 Book value per sh (BVPS)Book value per sh (BVPS)Book value per sh (BVPS)Book value per sh (BVPS) Industry/Sector Prop&Con/ Property 
N/A 0.093 0.059 0.051 0.187 0.185 0.108 0.259 0.216 0.076 0.046 0.009 0.013 0.012 0.0030.0030.0030.003 Cap't spending per sh (฿) Establishment Date 21/10/83
N/A 1.8% 1.4% 4.1% 5.7% 4.3% 10.6% 24.0% 19.6% 6.3% 3.5% 0.6% 0.9% 0.8% 0.2%0.2%0.2%0.2% Cap't spending Per Book value   Listed Date 11/09/91
N/A 0.17 0.20 0.36 1.33 0.80 2.19 4.57 4.15 1.19 1.24 0.25 0.39 0.43 0.220.220.220.22 Cap't spending Per DP (Times) No. of Listed Share (million) 9184
N/A 0.54 0.30 0.14 0.14 0.23 0.05 0.06 0.05 0.06 0.04 0.03 0.03 0.03 0.010.010.010.01 Depreciation  Per Sh Trading Date 11/09/91
N/A 10.6% 7.3% 11.4% 4.3% 5.3% 4.8% 5.2% 4.7% 5.3% 2.8% 2.4% 2.2% 1.9% 0.9%0.9%0.9%0.9% Depreciation  Per Book Value IPO Price (Baht) 65
209 479 533 812 908 1183 6113 6271 7242 7304 8477 8477 8477 8477 9184918491849184 Common Shs Outst'g(Mill Shs) Foreign Limit* 40%

PAR CHANGE PAR CHANGE 12:1 Dvd Subscription Foreign Available (as of04/05/12) 15%
N/A N/A N/A 11.69 8.91 13.37 15.98 8.85 8.02 9.72 9.52 4.75 18.15 15.10 17.3217.3217.3217.32 P/E Ratio(Daily Avg) Foreign Queue No
N/A N/A N/A 2.12 1.81 1.92 1.17 0.94 0.79 1.03 0.56 0.68 0.71 0.98 1.001.001.001.00 Relative P/E Ratio to SET Par 1
N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.9 5.0 5.2 6.3 5.2 0.5 Avg Ann'l Div'd Yield Fiscal Year End 31-Dec

3.10 1.05 1.66 0.62 0.90 2.18 3.57 2.46 2.20 4.12 3.49 1.36 2.84 3.56 4.564.564.564.56 Price / Book Value (Daily Ag) % Free Float (as of14/03/12) 62.8%
3541 2588 1963 2781 3670 5803 7003 7904 9493 10246 10620 11355 13241 9849 5023502350235023 Sales(฿ mill) CAPITAL STRUCTURE (฿. Mill) as of 30/06/12

4739 2717 1996 2820 3858 6044 7192 8042 11115 10581 11082 12000 14174 10671 5467546754675467 Revenue LT Liability 13145
16.91% 26.96% 26.93% 29.59% 32.57% 33.25% 33.25% 28.35% 24.55% 28.86% 33.00% 29.74% 29.32% 29.12% 31.38%31.38%31.38%31.38% Gross Margin(%) - Debenture 12212

N/A 17.7% -40.9% 17.2% 22.9% 26.8% 19.2% 16.8% 23.4% 19.7% 23.9% 24.2% 22.3% 14.9% 18.6%18.6%18.6%18.6% EBITDA Margin (%) LT interest 161
-23.0% 8.2% -48.9% 13.1% 19.6% 22.2% 15.1% 12.4% 20.0% 15.3% 21.1% 21.8% 20.3% 12.6% 16.3%16.3%16.3%16.3% EBIT Margin(%) Total interest coverage 5.53                 
-1585 -420 -1283 208 603 1175 965 823 1008 1066 1558 1716 2003 853 642642642642 Net Profit (฿ mill) Prefered stock No

-33.4%-33.4%-33.4%-33.4% -15.5%-15.5%-15.5%-15.5% -64.3%-64.3%-64.3%-64.3% 7.4%7.4%7.4%7.4% 15.6%15.6%15.6%15.6% 19.4%19.4%19.4%19.4% 13.4%13.4%13.4%13.4% 10.2%10.2%10.2%10.2% 9.1%9.1%9.1%9.1% 10.1%10.1%10.1%10.1% 14.1%14.1%14.1%14.1% 14.3%14.3%14.3%14.3% 14.1%14.1%14.1%14.1% 8.0%8.0%8.0%8.0% 11.7%11.7%11.7%11.7% Net Profit Margin (%)Net Profit Margin (%)Net Profit Margin (%)Net Profit Margin (%) Common stock 9184
N/A -73.5% 205.4% -116.2% 189.8% 94.9% -17.9% -14.7% 22.4% 5.8% 46.1% 10.2% 16.7% 9.0% 22.1%22.1%22.1%22.1% %Net Profit Growth Market Value 16531
N/A N/A N/A N/A N/A N/A 0.7% 7.6% 47.9% 27.5% 26.6% 26.7% 23.4% 17.6% 11.9%11.9%11.9%11.9% Income Tax rate CURRENT PRICE RATIOCURRENT PRICE RATIOCURRENT PRICE RATIOCURRENT PRICE RATIO as of 29/08/12

(3) 0.9 2.3 2.4 1.0 3.3 0.5 0.3 0.1 (0.1) 0.2 0.5 0.9 0.8 0.90.90.90.9 Working Cap'l  Per Share Current P/E Ratio 17.32
7457 6522 7414 6429 5394 6185 4885 7215 4759 6450 7980 7000 11490 12723 13145131451314513145 LT  Liability net  (฿ mill) P/E Ratio 5Yr High 18.15
1326 2047 1084 2136 3247 5802 6431 6975 8577 9044 11497 12504 13373 13168 13698136981369813698 Shr.Equity (฿ mill) P/E Ratio 5Yr Low 4.75
N/A 3.19 6.84 - - - 0.76 1.03 0.55 0.71 0.69 0.56 0.86 0.97 0.960.960.960.96    LT Liability Per Equity P/E Ratio 10Yr Avg. 11.28
N/A N/A N/A 0.0% 0.0% 0.0% 5.7% 4.8% 6.6% 4.2% 8.4% 7.8% 7.0% -1.1% 3.7%3.7%3.7%3.7% Retained to com Eq.(Plow back ratio) Price / Book Value 1.22
N/A N/A N/A N/A N/A N/A N/A N/A N/A 46.7% 40.0% 60.0% 50.0% 92.0% 13.2%13.2%13.2%13.2% Pay out ratio% Price / Asset 0.40

14434 12488 10791 10354 11945 14746 16097 19324 20478 23858 28811 28258 30549 37966 40901409014090140901 Total asset (฿ mill) Equity/Sales (2011) 2.73
0.89 1.13 1.64 2.14 1.27 2.42 1.61 1.38 1.07 0.94 1.24 1.51 2.47 1.61 1.661.661.661.66 Current Ratio  (Times)

0.14 0.18 0.22 0.27 0.17 0.38 0.19 0.23 0.18 0.09 0.11 0.15 0.23 0.1 0.120.120.120.12 Quick Ratio     (Times)

9.88 5.1 8.95 3.85 2.68 1.54 1.5 1.77 1.39 1.64 1.51 1.26 1.28 1.88 1.991.991.991.99 D/E Ratio  (Times)

-2.19 0.3 -3.43 1.64 4.11 7.22 9.72 9.26 7.59 11.24 10.96 9.65 11.1 4.35 5.535.535.535.53 Int. Coverage (Times)

-6.51 1.65 -8.38 3.5 6.77 10.06 7.02 5.64 11.2 7.28 8.87 9.15 9.77 3.92 3.883.883.883.88 Return on Asset 
+
 (%)

-75.03 -24.91 -81.97 12.92 22.39 25.96 15.77 12.28 12.96 12.1 15.17 14.3 15.48 6.43 7.327.327.327.32 Return on Equity 
+ 

(%)

122.75 49.7 26.22 22.08 11.7 6.58 5.88 5.72 6.7 4.16 1.01 1.01 0.9 1.82 1.881.881.881.88 Avg. Collection Period 
+
 (Days)

249.86 669.71 696.2 524.31 470.52 400.74 438.2 373.02 280.27 290.17 385.01 442.28 415.46 713.28 903.25903.25903.25903.25 Avg. Sale Period 
+ 

(Days)

1.53 0.79 0.55 0.82 1.76 3.78 2.63 1.97 2.69 2.98 3.31 4.15 5.16 5.19 7.767.767.767.76 Fixed Asset Turnover 
+ 

(Times)

0.28 0.2 0.17 0.27 0.35 0.45 0.47 0.45 0.56 0.48 0.42 0.42 0.48 0.31 0.280.280.280.28 Total Asset Turnover 
+ (

Times)

N/A 0.23 0.15 0.38 0.35 0.29 1.02 0.92 0.86 1.51 0.75 1.99 1.34 1.28 3.293.293.293.29 Price / Sale

#DIV/0! -29.83 -2.03 11.12 10.68 6.35 13.00 6.49 6.28 7.53 6.52 6.75 8.53 14.69 21.1521.1521.1521.15 Price / Cash flow

N/A 0.79 0.55 0.77 0.88 1.00 0.92 0.88 0.90 0.88 1.08 1.10 1.01 1.34 2.732.732.732.73 Equity / Sale
CURRENT POSITION 2008200820082008 2009200920092009 2010201020102010 2011201120112011 6M126M126M126M12 Period Gross Net EPS ROA ROE base Y
((((฿ millmillmillmill )))) Average Margin Profit % % 2011
Cash Assets 432 728 1187 1114 1457145714571457 Current 29.1% 8.0% 0.1 3.92 6.4
Shot Term Invest. 180 148 - - ---- 3 Y 29.4% 12.1% 0.2 7.6 12.1
Receivables 28 35 31 67 69696969 5 Y 30.0% 12.1% 0.2 7.8 12.7
Inventory 8886 10449 10856 16427 19626196261962619626 7Y 29.0% 11.4% 0.2 8.0 12.7
Other 1053 705 132 568 806806806806 10 Y 24.6% 12.8% N/A 8.0 15.3
Current AssetsCurrent AssetsCurrent AssetsCurrent Assets 10579 12065 12205 18176 21958219582195821958 Growth Rate (%) 6M/2012  6M/2011  2011  2010 
Acct Payable 460 440 497 546 671671671671 Total Revenue Growth 0.30.30.30.3 -33.9 -24.7 18.1
Debt Due 3079 4336 2600 5994 4577457745774577 COGs Growth -3.7-3.7-3.7-3.7 -34.6 -25.4 17.3
Other 4990 3209 1847 4729 8012801280128012 Total Expense Growth -2.3-2.3-2.3-2.3 -25.7 -17.5 20.4
Current Liab.Current Liab.Current Liab.Current Liab. 8529 7985 4944 11269 13260132601326013260 Net Profit Growth 22.122.122.122.1 -62.1 -57.4 16.7
YoY YoY YoY YoY 2008200820082008 2009200920092009 2010201020102010 2011201120112011 6M126M126M126M12 COMPOUND ANNUAL GROWTH RATES COMPOUND ANNUAL GROWTH RATES COMPOUND ANNUAL GROWTH RATES COMPOUND ANNUAL GROWTH RATES Base YearBase YearBase YearBase Year 2011201120112011

Growth Growth Growth Growth 
Revenue 4.7% 8.3% 18.1% -24.7% 0,25%0,25%0,25%0,25% CAGRCAGRCAGRCAGR SaleSaleSaleSale RevenueRevenueRevenueRevenue EBITDAEBITDAEBITDAEBITDA NPATNPATNPATNPAT EPSEPSEPSEPS BVPSBVPSBVPSBVPS
EBITDA 27.4% 9.6% 8.7% -49.7% 14.60%14.60%14.60%14.60% 1Y -25.6% -24.7% 0.0% 9.0% 12.5% 0.7%
EBIT 44.7% 11.8% 10.0% -53.2% 15.90%15.90%15.90%15.90% 3Y -2.5% -1.3% -15.7% -18.2% -20.6% 5.5%
Net Profit 46.1% 10.2% 16.7% -57.4% 22.10%22.10%22.10%22.10% 5Y 0.7% -0.8% -9.4% -3.3% -9.0% 7.0%
EPS 33.3% 0.0% 20.0% -58.3% 16.7%16.7%16.7%16.7% 7Y 5.0% 5.8% 2.0% -1.7% -6.5% 6.1%
QUARTERY REVENUES QUARTERY REVENUES QUARTERY REVENUES QUARTERY REVENUES ((((฿ millmillmillmill )))) Full Full Full Full 
FYFYFYFY Q1Q1Q1Q1 Q2Q2Q2Q2 Q3Q3Q3Q3 Q4Q4Q4Q4 YearYearYearYear QoQ REVENUES GROWTH QoQ REVENUES GROWTH QoQ REVENUES GROWTH QoQ REVENUES GROWTH YoY  REVENUES GROWTHYoY  REVENUES GROWTHYoY  REVENUES GROWTHYoY  REVENUES GROWTH
2007 2503 2627 2555 2896 10581105811058110581 QTRQTRQTRQTR 2010201020102010 2011201120112011 2012201220122012 2010201020102010 2011201120112011 2012201220122012
2008 2449 3035 3121 2477 11082110821108211082 Q1Q1Q1Q1 58.8% -33.0% 30.2%30.2%30.2%30.2% 121.5% -54.5% 11.8%11.8%11.8%11.8%
2009 2330 3103 3318 3250 12000120001200012000 Q2Q2Q2Q2 -40.1% 32.3% 8.3%8.3%8.3%8.3% -0.4% 0.5% -8.5%-8.5%-8.5%-8.5%
2010 5161 3091 2421 3501 14174141741417414174 Q3Q3Q3Q3 -21.7% 3.1% -27.0% 32.3%
2011 2347 3106 3203 2015 10671106711067110671 Q4Q4Q4Q4 44.6% -37.1% 7.7% -42.4%
2012 2624 2842 5467546754675467
DILUTED EARNINGS PER SHARE DILUTED EARNINGS PER SHARE DILUTED EARNINGS PER SHARE DILUTED EARNINGS PER SHARE ((((฿) () () () (AdjustedAdjustedAdjustedAdjusted) ) ) ) Full Full Full Full 
FYFYFYFY Q1Q1Q1Q1 Q2Q2Q2Q2 Q3Q3Q3Q3 Q4Q4Q4Q4 YearYearYearYear QoQ EPS  GROWTH QoQ EPS  GROWTH QoQ EPS  GROWTH QoQ EPS  GROWTH YoY  EPS GROWTH YoY  EPS GROWTH YoY  EPS GROWTH YoY  EPS GROWTH 
2007 0.03 0.03 0.04 0.05 0.150.150.150.15 QTRQTRQTRQTR 2010201020102010 2011201120112011 2012201220122012 2010201020102010 2011201120112011 2012201220122012
2008 0.04 0.06 0.06 0.04 0.200.200.200.20 Q1Q1Q1Q1 140.0% -60.0% 200.0%200.0%200.0%200.0% 300.0% -83.3% 50.0%50.0%50.0%50.0%
2009 0.03 0.06 0.06 0.05 0.200.200.200.20 Q2Q2Q2Q2 -58.3% 100.0% 33.3%33.3%33.3%33.3% -16.7% -20.0% 0.0%0.0%0.0%0.0%
2010 0.12 0.05 0.02 0.05 0.240.240.240.24 Q3Q3Q3Q3 -60.0% -25.0% -66.7% 50.0%
2011 0.02 0.04 0.03 0.01 0.100.100.100.10 Q4Q4Q4Q4 150.0% -66.7% 0.0% -80.0%
2012201220122012 0.03 0.04 0.070.070.070.07

CALL: 081 883 9904
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resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

Above data as of date  29/08/12

165311653116531165311223.8

CAGR ใชป 2011 เปนปฐานพบวาอัตราการเตบิโตต่าํ และ 
ตดิลบ เนือ่งจาก 4Q11 โครงการประสบปญหาน้าํทวมใหญ 
ในภาคกลาง ทาํใหรายไดต่าํกวาปกติ แตหากใชป 2010 

เปนปฐาน จะพบวา CAGR ของรายไดเพิ่มดมีาก ปละ 21.7%
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History 
12/2001  Par 10 to 5
04/2004  Par 5  to  1

12/20011 Div'd 12:1

� Par Change  
12/2001  Par 10 to 5

� Par Change  

      04/2004  Par 5  to  1

Peak = 25

Tom Yum Kung 

Crisis

Thailand Big Flood 4Q11 

US Hamburger 
Crisis
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การขายเปน Seasonal 
Q 2+Q3 ทีข่ายไดสงู      (53%)  
Q1+Q4  ทีข่ายไดต่ํากวา (47%)
เรียงลําดับยอดขายมากไปนอย
Q3 > Q2 > Q4=Q1

Thai Value LineThai Value LineThai Value LineThai Value Line
The  Trusted  Partner  of  Your Success
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PRICE (FY) 1 Y 3 Y YTD as of 29/08/12
HighHighHighHigh 1.95 2.76 1.95
LowLowLowLow 1.50 1.22 1.50
AvgAvgAvgAvg 1.901.901.901.90 1.99 1.77

How To 
� Objective   I  
 Composition I  �  Comment 

 

� Recent Price 
� �������ก����������  !�"�#��$%"ก&'"�()  

 *���$%"ก&'"�()    CG(1-50�1)   PE$!5�, Sector, Set, Relative, Set index, Market Capital  

 

� Price Chart (Monthly)  
� �������ก�'�1"BCก�'�D%����E$1'�D� F%��$B!ก�'G)�H�D"I  

 �'�1"BCก�'ก�'�D%����E$1'�D�   �$B!ก�'G)�H�D"I  ก�'��%J�(�F�%� PAR ก�' L�(���M%��N�

$!5�,  % Share trade  
� ��5�'�D�&J��H�P��'5��ก'�Q ��N���5�'�D��R%J�('�(�0��� S���EPLE05�'"�DL�B�Pก�'��%J�(�F�%�#�� 

Par  $�กB5��ก�'0TDL�'�D�&J�F&5 'C� U$50T �ก DL� Min Max Avg. U�*L��05��%L�� &J�PJ�X�(กH�ก"���N� 
Adjusted  

 
 

 

� SAA Thai Consensus   
� �������กD1�PDC0�$Z��"ก1C�D'��$)U�B%�0     

 �'�ก��051(  H��1� �%.  &J�F���H� [Buy, Sell, Hold, Outperform], EPS, P/E, Price, Dividend, 

F%�ก�'DH��1G upside  �กDL� Avg, Min Max      
� �C �'G�1L� �"ก1C�D'��$)�L1�U$IL PJD1�P�$Z�E�U�&Cb&��U0 PJ upside P�ก��$'��EPL ��0D%5��

ก"�D1�P�$Z�#���'�$'��EPL  
  

� NVDR Outstanding Share    
� �������กก�'���D'��#���"ก%�&!�BL��*�BC ML�� NVDR     

 �'�ก��051( Last 30D $P�(��� ก�'���D'��(5��$%"�E� 30 1"� �"� �ก1"�&J�'�(��� F%� 

Current $P�(��� ก�'���D'�� G 1"�&J�'�(��� $�กB5��ก�'0Tก�'���D'��(5��$%"�h0(%���J(0 U$5
b�กi���C�P�BCP �ก   http://www.set.or.th/nvdr/   (#5�PT%ก�'S�l�#�(��Z�1J0J��'))  

� �"ก%�&!�BL��*�BC DL��#5��PJ�C&mC�%BL�'�D�$!5�U��'��&bE&( h0(&"�1E�$�ก�"ก%�&!���C�Pก�'���
D'��U�$!5�  ���1L� '�D�$!5� ��Tก0"�#�l�E��T� FBL�P���%0ก�'���D'���� PJ��  "(��� U*5�L1��Jl
��N�B"1�C �'G�F�1h�5P#��$!5�U�'�(��"l�E05  

 
 
 
 
 

1.50 3.37 1.34 1.32 2.04 2.02 1.65 1.47 1.36 2.26 3.06 2.86 2.76 2.44 1.95 High Price (฿) (adjusted)
0.19 0.35 0.45 0.54 1.27 1.19 1.00 0.95 0.88 0.97 0.66 0.70 1.91 1.22 1.50 Low Price (฿)(Adjusted)
1.10 1.26 0.54 1.30 1.40 1.43 1.17 1.16 1.13 2.12 0.94 2.66 2.10 1.49 1.80 Closed 28/8/12(฿)
5.985.985.985.98 9.969.969.969.96 4.294.294.294.29 4.424.424.424.42 8.598.598.598.59 7.787.787.787.78 2.692.692.692.69 1.221.221.221.22 1.201.201.201.20 1.581.581.581.58 1.441.441.441.44 1.601.601.601.60 2.302.302.302.30 1.901.901.901.90 1.771.771.771.77 Daily Avg Price Daily Avg Price Daily Avg Price Daily Avg Price ((((฿ ))))

1998199819981998 1999199919991999 2000200020002000 2001200120012001 2002200220022002 2003200320032003 2004200420042004 2005200520052005 2006200620062006 2007200720072007 2008200820082008 2009200920092009 2010201020102010 2011201120112011 2012201220122012 (6 M)
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� YTD Average trading per day      
� �������ก�n��D%L��ก�'S�l�#�(   

 �'�ก��051(  Volume( H��1$!5�)  F%� Value(PT%DL���N�B"1��C�)   
� YTD = Year to Date  D�� �"� �ก1"�&J� 1 Pก'�DP   ����1"�&J�'�(���U� as of date dd/mm/yy  

 

� TOP 8 Major Shareholders       
� �������กD!Gn��$!5�  

 �'�ก��051(MT5���$!5�'�(U$IL �'J(�B�P%H�0"� �กP�กE��5�(  8 '�(  
� �C �'G�1L� MT5���$!5�'�(U$IL��N�UD'  UD'��N�� 5�#��กC ก�'  F%� UD'��N� Strategic partner  &J�

 �*L1(��'CPD1�PF#Z�Fก'L� h0(&"�1E�$!5�&J�PJ����"��#5�P�%�&!�(Institutes support) �*L� m��D�'
BL���'��&b  �'�ก"�*J1CB �'�ก"��"�DP  ��N�$!5�&J�PJ��l�t��0J ��'��B"l��PP!BCt�� �ก1L� �"ก%�&!�
����"���N�MT5�*J�(1*�I F%� PJ#5�PT%P�กก1L��"ก%�&!�'�((L�( &H�U$5ก�'D"0�''$!5��#5���')B��N�
$!5�&J�PJD!Gn��  �L1��Jl ��U*5��N�#5�PT%�*C�D!Gn��U�ก�'�'��PC�$!5�B"1�"l�u  

 

� Company Profile         
� �������ก#5�PT%��l�t����D)ก' 

 ��(!กC ก�' �h(��(ก�' L�(��C����M%  ก�'���D'��#��BL��*�BC  
� กC ก�'&J�กL�B"l�P�(�1���  ��L���ก����'���ก�'G)U�m!'กC   
� �h(��(ก�' L�(��C����M%  
� ก�'���D'�� �กBL��*�BC $�ก("����D'���5�(��N�E�E05���&��D�� $!5���l�t��EPL0J  $'��P��U�P!P

ก%"� ��N�*L��&J�'�D��� �BC�hB#�l�E05  ก'GJ$!5�&J�BL��*�BC�#5�DC1'�S�l� �*L� scc �L���ก�����l�t��&J�
F#Z�Fก'L�#��$!5� 

 

	 Capital Structure          
� �������กhD'��'5����C�&!� F%� n�'�$�Jl�C�  

 $�Jl�C�'�(�(�1 (LT Liability) Debenture, Preferred stock  ��N���C�&!�&J�PJn�'�0�ก��Jl( L�(

D1�P��P�'�U�ก�' L�(0�ก��Jl(   
� $!5�&J�PJn�'�$�Jl�C�P�กu  �(�ก%H���กU�ก�'n�1��b'itกC BกB�H� U$50T�'�ก��ก"�DL� ROE $!5�&J�

PJ ROE �T�u U$5�C �'G� LT debt / Equity 1L��T��กC�E�$'��EPL   
 

� Current Price Ratio   
� ��CBC  Hi Lo F%�DL��R%J�( PE, F%�M%�'�ก��ก�'   
9.1 Current Price Ratio   


 ��CBC P/E   Hi Lo (5�$%"� 3Y, 5Y 10Y  
� U*5��'J(��&J(�DL���  !�"�    
9.2 Period Average    


 ��CBC DL��R%J�(M%�'�ก��ก�'  (5��$%"� 3Y, 5Y, 7Y, 10Y  
� U*5��'J(��&J(�DL���  !�"�     



 

Thai Value Line Stock Fact Sheet  

P.4 

 

�
 Financial    
� M%ก�'0H���C�����*C��'CP�G  

 ()*++,-./0+12*34 U$5B'1 ������F�1&��D�� D1�P�P�H���P� F%� F�1h�5P   
� U*5��N��กGx)U�ก�'1C�D'��$) F%� �*���Ph(�ก"��L1�����u  �*���Ph(�'�$1L���''&"0 &J��กJ�(1#5��ก"�  
 
 

�� Financial Ratio  
� �"B'��L1�&��ก�'��C� �����ก�'1C�D'��$)�*C��'CP�G   

 �'�ก��E�051(  

 
 
 
 
 
 
 
 
 

� MT5U*5&J�("�EPL*H���Iก�'�L�� �"0�L1��L1�&��ก�'��C� U$5%����C�P�BCP �กBH�'�   $'�� 
www.investopedia.com  

 
 

�� Current Position   
� �n��D%L��U���  !�"�  

 �C�&'"�()$P!��1J(� F%� $�Jl�C�$P!��1J(�  
� $!5�&J�PJ$�Jl�C�$P!��1J(� �T�u U�#G�&J��C�&'"�()$P!��1J(��5�(ก1L�P�ก U$5B'1 ���h0(%���J(01L� 

�n��D%L��("�0J�(TL$'��EPL ($!5�&J�#�0�n��D%L�� ��J�(�BL�ก�'%5P%�%�()    
 

�� Quarterly Revenues and EPS    
� �����U*5��'J(��&J(�ก"�'�(E05U���  !�"�  

 '�(E05 F%� EPS '�(EB'P�� (5��$%"� 6 �z  F%� M%'1P'�(E05U�FBL%��z   
� U*5�C �'G��&J(�ก"�'�(E05U���  !�"� 0J#�l� $'�� F(L%� �(L��E'  �'5�P&"l�0TD1�P�P�H���P�#��

'�(E05     
 
 
 
 

Liquidity Ratio 

- Current Ratio 
- Quick Ratio 
Leverage Ratio 

- D/E Ratio 
- Int. Coverage 
Profitability Ratio 

- Gross Profit Margin 
- Net Profit Margin 
- Return on Asset + 
- Return on Equity + 

 

Activity Ratio 

- Accounts Receivable 
Turnover + 
- Average Collection Period + 
- Inventory Turnover + 
- Average Sale Period + 
- Fixed Asset Turnover + 
- Total Asset Turnover + 
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�� Growth Rate     ( 14.1 | 14.5)  
� �������ก�"B'�ก�'�BC�hB (h�'00T�zt��U�ก�'DH��1G)  

 YoY Growth Rate  �"B'�ก�'�BC�hB�&J(��zBL��z �*L� 1Q12 �&J(�ก"� 1Q11  

 QoQ Growth Rate  �"B'�ก�'�BC�hB �&J(�EB'P���Jl ก"�EB'P��กL��$�5� �*L� 1Q12 �&J(�ก"� 

4Q11 ��N�B5�   

 CAGR (Compound Annual Growth Rate) �"B'�ก�'�BC�hBF��&�B5� (��N�ก�'�'"�ก�'�BC�hB

U$5�'J(� �����U$5�L�(U�ก�'�C �'G�  
� P��$�$!5�&J�PJ�"B'�ก�'�BC�hB&J��$P���PU�FBL%�m!'กC  F%� PJD1�P�P�H���P�ก�'�BC�hB  
 
 

�� Revenues and EPS Chart   
� �����B'1 ��� Seasonal Effect  

 Yearly Revenues, EPS ก'�Q'�(E05'�(�z �����B'1 ���F�1h�5P  

 Quarterly Revenue ก'�Q'�(E05'�(EB'P�� �����B'1 ���1L� '�(E05��N��0Tก�% $'�� EPL    

 Quarterly EPS ก'�Q EPS '�(EB'P�� �����B'1 ���1L� EPS ��N��0Tก�%$'��EPL  
� $!5�&J�PJ'�(E05��N��0Tก�% B5��U$5D1�P'�P"0'�1"� U�ก�'D�0ก�'M%�'�ก��ก�'G)U����DB $'��

$�ก'�(E05U�FBL%�EB'P�� EPL��N�E�B�P �0Tก�%&J��D(��N� B5��B'1 ���U$5%���J(01L� �กC0��E'
#�l�U�EB'P���"l� u  

 

�� Right    
� ������L���ก%C#�C&mC� F%� ก�' H�ก"0D1�P'"�MC0*��  

 #5�Bก%�U�ก�'�M(F�'L F%� ก�' H�ก"0D1�P'"�MC0*��  
 

 
Note: Reading Instruction �Jl ��N���J(�DH�F���H����l��B5� S������l��$%"�ก�'1C�D'��$)$!5�'�(B"1h0(U*5 
Thai value Line Stock Fact Sheet �JlDL��#5��%���J(0 F%� PJP!PP��ก�'1C�D'��$)&J�$%�ก$%�(S���DTLP���Jl 
B5��E05'"�ก�'�'"��'!�F%��"���BL�E� �����U*5��N�DTLP��U�ก�'U*5���E05�(L��D!5PDL�    
 
 MT5 "0&H�(C�0J'"�DH�F���H� BC*P ML��&�� sathitcmu@hotmail.com      
 


